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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLYE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aeccount Nowe coimcee e
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, hercinafter referred to as the ASSO-
CIATION, is the owner ard holder of a f:romissory rote dated ——aJune 6, 1975 _ -, executed by Distinctive.
Hc_)_m_es, - I{_I_C e m e e — e T T T in tke original sum of SQQJ—O-O—OJ—O«Q— beariniz
interest at the rate of 9 _——== . and securad by a first mortpage on the premizes being known as Lot 111, Dove
_Tree_Subdivision e i e, which §s recorded in the RMC office for

Greenville Courty in Mortgage Book 134) ——, page 280___ ___title to which property is row being transfened
to the undersigred OBLIGOR(S), who kas (kave) agrced to assume :ald murtgage loan and to pay the balarce due thereon; and .
WHEREAS the ASSOCIATION kas agreed to sail transfer of owrerskip of the martyaged premiszes to the OBLIGOR and his

ssumption of the mortgage loan, providald the interest rate on thke talanvce due is inercased from ST TIImT T e to a present
rate of 9-rmm—=-- 7¢, ard can le ¢scalated as hereirafter stated.

NOW, THEREFORE, this agreement made and ernfered into this _10th day of -ﬂoyembﬁtd*‘. l{lli-, by and between

the ASSOCIATION, as mortgagee, ard -—Cly.de.ﬁCAAﬂay.eﬁchr y ST TSSSTTooToTT T TT oo TERE

as azsuming OBLIGOR,
WITNESSETH :

In consideration of the premizes and the furtker sum of $1.00 pail by ihe ASSOCIATION o the OBLIGOR. receipt of which is
kereby acknowledged, the urdersigred partiez agree as follows: X
(1) That the loan balarce at the tirie of this assumption is §-20,000,00 _; trat the ASSOCIATION is preseutly increas-

ing the interest rate on the Lalance to —— = «,. Tkat the OBLIGOR aprees o repay said obligation in menthly installments
of $-4-Q~54*Q-8-—""_" each with payments to be appliad first to interest and then to remaining principal Falarce due from meonth to

month with the first monthly payment being due December 1. e 1..-._7_5.__ o : :
(2) THE UNDEESIGNED agree(s) that the aforczaid rate of intereést on this nhilgation may from time to tirae in the dizcretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to te charged by the then applicable Ssath Carolina

Iaw. Provided, Lowever, that in ro event thall the maximum rate of intervs: excead __Nine ----7°= { 9 )¢¢ per annum on
the balarce due. The ASSOCIATION shall serd written rotice of zny itcrease in interest rates to the last krown address of the
OBLIGOR({S) ard such increase shall tevome effective thirty (30) days after written £otice iz mailed. It is further agreed that the
monthly installment payments may Yo adjusted in proportisn to ircrements in interest rates w altya the obligation to be retired
in foll in subitantially the same tizne as wou'ld have occurred prior to any czcalation in irterest rate.

€3} Should any installinent paymernt tecome due for a peried in excess of (151 fifteen days, the ASSOCIATION may collect a
CLATE CHAEGE” not to excee! an amount cqual to five per centam (573 of any such past Jdue irstallment payment.
_ (4) Privilege is rezerved by the oblipor to make additional payments on the principal balarce assumed providing that such pay-
ments, ireluding ¢bligatory prircipal payments do rot in any twelve t12) nonth pericd teginning on the arniversary of the assumption
excee! twenty per centum (207%) of the origiral prirciral balance assumel Farther privilege iz reserved to pay in excess of twernly
per centum (20¢7) of tke criginal prircipal talarce assumed upon paynint to the ASSOCIATION of a premium equal to six (6)
months interest on tuch excess amount computel at the then prevailing rate of interest according to the terms of this agreement
Lotween the urdersigred parties. Provided, however, the entire btalance may ke paid in full without any additioral premium during any
thirty (30) day notice period after the ASSOCIATION has given written rotice that the irterest rate is to be escalated.
. :‘5) That all terms and corditions as sct out in the rote and mortgage shall eentinue in full foree, except as mndified expressly by
this Agreenment.
bei (5} That this .?igr(-e.ment ckall bird joinily and severally the successors ard assigns of tlt.e ASSOCIATION and OBLIGOR, his
seirs, succersors and assigrs. - : : : : it

1IN WITNESS WHEREOF the parties Lereto have set their hards ardd zeals this -/—(—-::da)‘ of November .19 75.

In (he preserceof: |
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Aszuming OBLIGOR(S)

CO.\'SF.NT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Savirgs ard Loan Association’s congent to the assumption oitlired above, ard in further
consideration of Ore dollar {31.00), the receipt of which is kereby ackrowledged, I (we), the undersigned{s) as transferring OBLI-
GORI(S) do kereby concent to the terms of this Modification ard Aszumption Ajryement ar’la k sund thereby.
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PROBATE
COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made cath that {s)he saw— James_C. _Blakely, Jr.,,-Clyde —1
C. Mayes, Jr. and Fred G. Hathaway _.__.__ ... _. _ __ . _ ‘™
sign, teal and deliver the foregoing Agreement(s) and that (s)khe with the other subscribing witness witreszed the execution thereof. .
SWORN to before me this s
»T‘M— day of l‘i’(‘f_‘/ﬂ“_- - 19_7_-{ - D
3 NOMANCORD. ~T ..x-__).ﬁ_\fhi.-.xu.(" o (SEAL) C ) (/;z ..,ol., % /wcw—ma\,_ f 9
Notary Publie for South Carolir 2 -
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